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The object of the essay necessitates the taking of
broad views. But my aim throughout has been to keep
as close to earth as possible. I have eschewed philo-
sophical refinements as falling outside the province in
which I have any claim to professional competence;
and I have based my propositions on the actual
practice of the best modern works on the subject.
In a study of this sort, written by an economist for
fellow-economists, it seemed better to try to drive
home the argument by continual reference to accepted
solutions of particular problems, than to elaborate,
out of the void, a theory of what Economics should
become. At the same time, I have tried v to be
brief. My object has been to suggest a point of view
rather than to treat the subject in all its details. To
do this it seemed desirable to be concise even at the
expense of sacrificing much material which I had
originally collected. I hope, however, at a later stage
to publish a work on general Economic Theory in
which the principles here laid down are further illus-
trated and amplified.
For the views which I have advanced, I make no
claim whatever to originality. I venture to hope that
in one or two instances I have succeeded in giving
expository force to certain principles not always
dearly stated. But, in the main, my object has been
to state, as simply as I could, propositions which are
the common property of most modern economists.
I owe much to conversations with my colleagues and
pupils at the School of Economics. For the rest
I have acknowledged in footnotes the debts of which
I am chiefly conscious. I should like, however, once
more to acknowledge my especial indebtedness to